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2. FA= =2 O|s}
=] ol e —1 X4
A Xt |E|g = Al
AAH A o | SHE | gish
clRAuzy | o |M98=| dEE | WIE ) 9EF 5w | a
= 18 H4x]
AEk2E 250,000 | 27X 2019.0320 | 20240311 | ,5E% 295 | 5208 | 250,000
- 670 =%
B34¥™ | 100000 | 2TKF | 20190624 |2023.06.23 1;?_%%1% 3 | 251 | 9319
g HUE@IF) (50000 | BTAS (2019.07.03 |2024.07.02 %—iﬁ!% 3 840 | 42440
g AEER) | 100000 | 2FXF (20100712 |202407.11 [PPE |3 | 1666 | ss000
Astest | spo000 | 2RXE 20191219 [20201219 |LERZL, |33 50,000
ATH2 T 70,000 | 2FAZ | 2020.03.11 | 2025.03.10 | EEH4E (13 1,166 | 68333
27l @) 620,000 11,391 | 588972
o LY G g wEas UYE=+017h
UM | me | ¥EBN Tha A Ta0Ges | 218 | 228 | 238 | 2B
AlSH 250000 | 22 32& 25903819 44 224 66,337 66,337 66,337 16,584
HilgE 100000 | E2122E 05,422 20,089 30,133 30,133 15,067 0
AF4HE 50000 | 2222 45,820 7.187 10,781 10,781 10,781 6,289
= 100000 | E322E 91,640 14,375 21,562 21,562 21,562 12,578
AlTE2 50000 | St2|2A| 51,277 51,277 0 0 0 0
NEELE 70,000 | #332E 72,338 10,851 14,468 14,468 14,463 14,463
Al gy 50000 | €21 32S 51,023 292 14,944 25,261 10,526 0
=A 670,000 667,338 | 148205 | 158225| 168542 | 137,740 | 49919
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X 37101 d £9 8 At

e 15 HHO »NL= L=
FET 195 258t ., 201E 52 — 211 30
(HE 20§ vl 7P
EERE =7 #HE S EA = CHE [
HARE =4 HE E.300 2,900 10,900 101
14,800 16,800 18,800 20K e
ol &= a03 © X
A 37t T
v v v
HE =5t oo
Hi =L s B os
=mas oY HEY ul= 23 ¥ dis g 8 ; '.H"-'I
i EREL w
AHE EHE CcCHE =< e AR A =T
2019 2019-10 40% A0% 20% 16400 25 25 1 19 475 7,730,000
A |]H*OH XA HEAI
2019 2013-11 A0% 403 20% 16,400 25 25 1 19 475 7,790,000 E =TT O O
2019 201912 40% A0% 20% 16400 30 30 1 19 570 9,348,000
p - . NATE | C |.' IH¢7A'
2020 2020-0 35% 0% 38% B.200 B0 £ 2 19 1,140 19,152,000 . OE- I_I'j X H =) d—l—
2020 2020-02 35% 303 35% 16,800 a0 40 2 19 1,520 25,536,000
] 2 cc e =
2020 2020-03 35% 30% 35% 6,800 80 a0 2 12 1,520 25,536,000 . LCI.;I—EL (_I_I,__)EI_|-7|-
2020 2020-04 5% 30% 35% 16,6800 a0 40 2 19 1,520 25,536,000
2020 2020-05 5% 30% 35% 16,6800 120 40 3 19 2280 348,304,000 . IL 7 |.7 |- -'—l ~ 3 |
. 37HX'”E o e | 12 ‘I-"‘l_A
2020 2020-06 35% 303 35% 16,800 120 40 3 19 2280 38,304,000
2020 2020-07 35% 303 35% 16,800 120 40 3 19 2280 38,304,000 AL — =
2012 HiE 7FESI0] A=
2020 2020-08 5% 30% 35% 16,6800 120 40 3 19 2280 348,304,000
2020 2020-0% 35% 303 35% 16,800 120 40 3 19 2280 38,304,000 C o — =
|_-|= N
2020 2020-10 5% 30% 35% 16,6800 160 40 4 19 3.040 31,072,000 (I_I-7|- IT L CX-”E H |3O|
2020 2020-11 5% 30% 35% 16,6800 240 40 & 19 4560 76,608,000
- - - - S| |.—'—0-||—|-7 o 01|)k|-
2020 202012 35% 303 35% B.800 280 40 i 19 5.320 89,376,000 I:II = = /-\l O)
2021 2021-01 0% 25% A5% 17,100 600 40 15 19 11,400 194,340,000
2021 2021-02 0% 25% A5% 7.100 800 40 20 19 15,200 259,920,000 —t
i i ° HH o ?j‘l‘
2021 2021-03 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000
-0 1 4 2 5.2 59,92 AL o
2021 2021-04 0% 25% A5 7.100 800 40 L] 19 15200 259,920,000 10] HH O. ?j/\l X I_é_l %:IEOEI’
2021 2021-05 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000
- 1 4 2 5.2 59,92
2021 2021-0% 0% 25% A5% 7,100 800 40 L] 19 15,200 259,920,000 E AI_jc_é_I_El X|'EI: 1|:H El‘
2021 2021-07 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000 — E 4 o o
2021 2021-08 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000 AL 7 AL " X—|
a4 (@]
2021 2021-0% 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000 HH o Ij T M—E OI_I-O
2021 2021-10 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000
p - - - = 01|)k|- HA A= |:
2021 20211 0% 25% A5% 7.100 800 40 20 19 15,200 259,920,000 (Kl‘o (o] I: T I_I-E 7 O)
2021 202112 0% 25% A5% 17,100 800 40 20 19 15,200 259,920,000




2. XMFAH= ==& 0|5

254 ~30M 1HICHZHAH(EE) + 2H|Ch 7 (R 2+ 0| EXHE)

AX|Y

BX|9

@8

TOTAL

1Y 3~45] 22((34%)
FUAEAYE)

TEI| HE HE

132 253
523
kol
Bt 217
UM E
ME
Epal 217
=N E

20208 SE Of=

20218 5= O0f= 3,008,933,564

83,127
28,263

51,137

17,387

32,811

11,156
167,075
56,806
51,693,005,000

603,545
187,355,623,000

1,082,623
334,963,556,200

A%
30,770
179,103.19

7|o| S nliE(20 5%, '21'4 30)
0il 5$3=0{ Finandal Projection 4H& (2HH|0|X| &)

1,800,364,566

1,107,525,146

1,550,790,130 3,618,510,350

1,873,556,230 5,620,668,600 13,114,893,610

3,340,635,562 10,048,906,686 23447448934

10% 28.00%
2.571,049,380 7.201,458,264
1,582,178,780 4,430,100,584
1,015,172,340 2,842,482 552
5,169,300,500 14,474,041,.400

10% 28.00%
18,735,562,300 52,459,574,440
33,496,355,620 93,789,795,736
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HEMEIZ) : 370 Finandal Projection (FH=/HHS /2% 271

AR (@ & A7 () ZBEAE #t A
12k, O 7 7| Iz =2 7
amas BYAE A Dl HEy Bt HEH7 A 29
#HI# =4 ~ HE =7t =9 #H7l# (B} At
HE & =9 #lE | A= 3 =49 H#HE =4 L& @+ BE
2019 2019-10 51.2% 3,985,636 1818 863,550 11.1% 223 105,925 14%) 969,475 12.4% 300| 427,500 55% 5382611 £9.1%
2019 2019-11 51.2% 3,985 636 1818 B£3.550 1.1% 223 105,925 14%) 969,475 12.4% 300 427,500 E5% 5382611 89.1%)
2019 2013-12 51.2% 4782763 1818 1,038,260 11.1% 223 127.110 14%) 1,162,370 12.4% 300| 513,000 55% 6,459,133 £9.1%
2020 2020-01 46.3%) B.AT0.E02 1818 2,072,520 10.8% 223 254,220 13% 2,326,740 121% 300 1,026,000 54% 12223342 83 8%
2020 2020-02 46.3% 11,827 469 1818 2,763,360 10.8% 223 338,960 3% 3,102,320 2.1% 300 1,368,000 5A4% 16,297,789 £3.8%
2020 2020-03 46.3% 11,827,489 1818 2,763,360 10.8% 223 338,960 3% 3,102,320 21% 300 1,368,000 5A4% 16,297,789 £3.8%
2020 2020-04 46.3% 11,827 489 1818 2,763,360 10.8% 223 338,960 3% 3,102,320 21% 300 1,368,000 5A4% 16,297,789 £3.8%
2020 2020-05 41.2% 15,769,859 1818 4,145,040 10.8% 223 508,440 3% 4,653,420 21% 300| 2,052,000 5.4% 22475439 53.7%
2020 2020-06 41.2% 15,769,859 1818 4,145,040 10.8% 223 508,440 3% 4,653,430 21% 300 2,052,000 54% 22 475439 58.7%
2020 2020-07 41.2% 15,769,959 1818 4,145,040 10.8% 223 508,440 3% 4,653,480 21% 300 2,052,000 5A4% 22,475,439 58.7%
2020 2020-08 41.2% 15,769,959 1.818 4,145,040 10.8% 223 508,440 3% 4,653,480 21% 300 2,052,000 5A4% 22,475,439 58.7%
2020 2020-09 41.2% 15,769,959 1818 4,145,040 10.8% 223 508,440 3% 4,653,480 21% 300 2,052,000 5A4% 22,475,439 58.7%
2020 2020-10 41.3% 21,092,736 1818 5,526,720 10.8% 190 576,232 1% £.102,952 19% 300 2,736,000 5A4% 29,831,688 58.6%
2020 2020-11 41.2% 31,539,917 1.145 5,222,750 B.5% 190 £64,343 1% 6,087,098 79% 765 3,438,400 45% 41115416 53.7%
2020 2020-12 413% 36,912 288 903 4,835 BEO 5.4% 190 1,008,406 1% 5,844 286 E5% 765| 4,069,800 46% 46 826374 52 4%
2021 2021-01 416%, B0.997.570, 903 10,362,600 5.3% 190 2,160,870 1% 12.523,470| 6A% 765 B,721,000 45% 102,242,040 52 4%
2021 2021-02 416%| 107996760 909 13,816,800 5.3% 190 2,881,160 1% 16,697,360| 6A% 765 11,628,000 45% 135,322,720 52.4%
2021 2021-03 416%| 107996760 909 13,816,800 5.3% 190 2.881,160 1% 16,697, 960| 6A% 765 11,628,000 45% 135,322,720 52.4%
2021 2021-04 416%]| 107996760 903 13,816,800 5.3% 190 2,861,160 1% 16,697,360 6A% 765| 11,628,000 45% 136,322.720 52 4%
2021 2021-05 416%] 107996760 509 13,816,800 5.3% 130 2,881,160 11%) 16,697, 960| 6A% TES| 11,628,000 45% 138,322720 52 4%
2021 2021-06 416%]| 107996760 903 13,816,800 5.3% 190 2,861,160 1% 16,697,360 6A% 765| 11,628,000 45% 136,322.720 52 4%
2021 2021-07 416%] 107996760 509 13,816,800 5.3% 130 2,881,160 11%) 16,697, 960| 6A% TES| 11,628,000 45% 138,322720 52 4%
2021 2021-08 416%| 107996760 909 13,816,800 5.3% 190 2,881,160 1% 16,697,360| 6A% 765 11,628,000 45% 135,322,720 52.4%
2021 2021-09 416%| 107996760 909 13,816,800 5.3% 190 2,881,160 1% 16,697,360| 6A% 765 11,628,000 45% 135,322,720 52.4%
2021 2021-10 416%| 107996760 909 13,816,800 5.3% 190 2.881,160 1% 16,697, 960| 6A% 765 11,628,000 45% 135,322,720 52.4%
2021 2021-11 416%]| 107996760 903 13,816,800 5.3% 190 2,861,160 1% 16,697,360 6A% 765| 11,628,000 45% 136,322.720 52 4%
2021 2021-12 416%] 107996760 509 13,816,800 5.3% 190 2,881,160 1% 16,697 360 6A% TES| 11,628,000 45% 136,322720 52 4%
# 3ot e Sy Sy p———
e AE A7 E(2eIZ| F) ) EEATHAE) r :
g o i = i Efareldgls EET, . 2 = o IO-I = |_T'_ I. [H H HH_/.& Il
emsi 1) A E A& cAE e = . = A B g 1o 7|8 S M AR EOE A=, S, = !
25 49% 523% 53% 0% B18 0% 223 2,041 0% 500 : < =~ I
40 2 44% 47 % 48% 0% g18 0% 223 2,041 0% 900 Ao I_% A H OH &0 == |
100 3 39% 42% 43% 0% 818 0% 203 2,04 0% 300 1 o ED I_l-E (D =10 I—I EOH ) 1
40 4 39% 42% 43% 0% 818 15% 190 2,008 0% 300 : :
200 5 39% 42% 43% 25% 384 5% 190 1,553 15%
= =
240 8 39% 42% 43% 37% 45 5% 190 1,85 15% I e DHE 67 |'0'|| [[l‘% %7'- Jé"?:ll' 1
280 7 39% 42% 43% 50% 208 5% 190 1,093 15% L j

G -



HIEMI=) : 370 Finandal Projection (& THE2Y ERRE 27 38
HURE =4 HG

[ 4% ez =P Tl mael R

syuc | wyam | masoa | u@ | 2 gman Hau A | sgoa | oag |
| (C=R-E) So|YU& 1 . _ AQEEE "ﬂ:" & o 7|EF A o g | 7|Et 3 (o | [@=a-m .cn,-f |

l l gghds | xE@s | 26 ] A : @/ @ l

209 2019-10 I 2407389 36.90%! 1,260,000 5 5,200,000 9.5% 8.3% 11,547,667 35% 272,650 45.0% 3,505,500 15,325,817 I -12918428 -165.3%!
209 2019-11 ! 2407389 36.90%! 1,260,000 5 5,200,000 9.5% 8.3% 11,547,667 35% 272,650 45.0% 3,505,500 15,325,817 ! -12918428 -165.3%!
209 2019-12 ! 2,683,867 36.90%! 1,260,000 5 5,200,000 9.5% 8.3% 11,547,667 35% 327,180 45.0% 4,206,600 16,081,447 ! -13,192,580 -1:1.1‘1\‘.!
2020 2020-01 i 6.923,658 361 S%i 2,042,320 5 10,211,600 9.5% 8.3% 12,032,669 35% 670,320 40.0% 7,660,200 20,363,789 i -13.435.130 -?n.z'x.i
2020 2020-02 i 9.233.211 35.13%: 2,042,320 5 10,211,600 95% 3.3% 12,032,669 35% 893,760 40.0% 10,214,400 23,140,829 i -13.902618 —5-1.4‘1\;.:
2020 2020-03 I 9238211 35.13‘3\2: 2,042 320 5 10,211,600 95% 33% 12,032,669 35% 893,760 A0.0% 10,214,400 23,140,829 I -13,902.618 —5-‘..4‘1\:.:
2020 2020-04 : 9.238.211 35.18%' 2,042,320 5 10,211,600 95% 83% 12,032,669 35% 893,760 40.0% 10,214,400 23,140,829 I -13.502618 —5.‘..4‘1\:.=
2020 2020-05 I 15,823,561 41.32% 2,042,320 5 10,211,600 9.5% 8.3% 12,032,669 35% 1,340,640 40.0% 15,321,600 28,694,209 -12,866.347 -SS.E%I
2020 2020-06 I 15,823,561 11 .52%! 2,042,320 5 10,211,600 9.5% 8.3% 12,032,669 35% 1,340,640 40.0% 15,321,600 28,694,909 I -12,866.347 -SS.E%I
2020 2020-07 I 15.828,561 41 .52‘3\;! 2,042 320 5 10,211,600 95% 33% 12,032,669 35% 1,340,640 A0.0% 15,321,600 28,694,909 I -12,866,347 —SS.E%I
2020 2020-08 ! 15,823,561 41 .52‘3\2! 2,042,320 5 10,211,600 95% 83% 12,032,669 35% 1.340,640 40.0% 15,321,600 28,694,309 ! -12,866.347 —55.6%!
2020 2020-0% 1 15,828,561 41.32%| 2,042,320 5 10,211,600 95% 3.3% 12,032,669 35% 1,240,840 40.0% 15,321,600 28,694,309 | -12856347 -33.8%]
2020 202010 i 21,140,312 41 .SB‘E\Zi 2,042 320 5 10,211,600 95% 33% 12,032,669 35% 1.787.520 A0.0% 20,428,800 34 248 989 i -13,108.677 —25.?‘1\;i
2020 2020-11 I 35.492,584 AB.SS%I 2.042.320 5 10,211,600 95% 8.3% 12,032,669 35% 2,681,280 40.0% 30,843,200 45,357,149 I -9,364,564 -12.9‘1\‘.I
2020 2020-12 I 42,549,626 47.61%, 2,042,320 5 10,211,600 9.5% 8.3% 12,032,669 35% 3,128,160 40.0% 35,750,400 50,911,229 -8,361.603 -9.4%:
2021 2021-0 : 92,697,980 :1-".55‘3\',I 2,128,097 5 10.640487 95% 3.3% 12,538,041 35% 6,822,900 30.0% 58,432,000 Fr.ad29 L 14,855,019 ?.axl
2021 2021-02 I 123,597,280 4?_55‘3\':: 2,128,087 5 10,640,487 95% 33% 12,538,041 35% 8,097,200 30.0% ¥7.976,000 99,611,241 I 23,986,039 9.2‘1\;:
201 2021-03 I 123,597,280 4.‘-_55%! 2128097 5 10,640,487 95% 83% 12,533,041 35% 9,097,200 30.0% ¥7.976,000 99,611,241 I 23,986,039 9.2'1\:.!
2021 2021-04 ! 123,597,280 :1-".55'3\‘,! 2,128,097 5 10,640,487 9.5% 8.3% 12,538,041 35% 9,097,200 30.0% 77,976,000 99,611,241 ! 23,996,039 9.2%!
2021 2021-05 i 123,597,280 :1-".55%! 2,128,097 5 10.640487 9.5% 8.3% 12,538,041 35% 9,097,200 30.0% ¥7.976.000 99.611.241 i 23,936,039 9.2%!
2021 2021-06 i 123,597,280 :1-".55'3\‘,i 2,128,097 5 10,640,487 9.5% 8.3% 12,538,041 35% 9,097,200 30.0% 77,976,000 99,611,241 i 23,996,039 '3.2'1\‘.i
2021 2021-07 i 123,597,280 :1-*.55%: 2,128,097 5 10.640487 9.5% 8.3% 12,538,041 35% 9,097,200 30.0% ¥7.976.000 99.611.241 i 23,936,039 9.2%:
2021 2021-08 I 123,597,280 4-".55‘3\':I 2,128,097 5 10,640,487 95% 3.3% 12,538,041 35% 9,097,200 30.0% 77,976,000 29.611.241 I 23,936,039 9.2%:
2021 2021-09 = 123,597,280 4?_55‘3\':: 2,128,087 5 10,640,487 95% 33% 12,538,041 35% 8,097,200 30.0% ¥7.976,000 99,611,241 = 23,986,039 9.2‘1\;:
201 202110 I 123,597,280 4.‘-_55%: 2128097 5 10,640,487 95% 83% 12,533,041 35% 9,097,200 30.0% ¥7.976,000 99,611,241 : 23,986,039 9.2%:
2021 2021-11 I 123,597,280 :1-".55%! 2,128,097 5 10.640487 9.5% 8.3% 12,538,041 35% 9,097,200 30.0% ¥7.976.000 99.611.241 I 23,936,039 9.2%!
2021 202112 L_ESEEE_EE __:1255_%' 2,128,097 5 10.640.487 9.5% 8.3% 12,538,041 35% 9,097,200 30.0% 77,976,000 99.611.201 L_iaiaia_ﬁ..___g'iﬂ'l

-+ DECHB0| = DY - DR 17 MR HHS/ZE) b TS S7101 (2 B0|24E 7Hid ojfey
BO0|Y = DfEF0| ] - E2H|(LHFRUHE|, 7t=r=, 7 [EFEREH]) p 2118 (72D Y0[ Tt ol
-=01:192 1028 201BM &1 (18 /SHSE HE) 7|EHHEH|: FAIRZEA7 | ) Bl 38 7HOX| =)




2. M FAH= ==& Ofd}

BEEE T HE
HMEE - =4 HE (S5 - HE)
- 20194 20204 E 20214 E d . A0
® 0 1 2 TH BE HTE 37HI|"_ 'I‘g e IZ“ |_k| ('19L=| 21 L'=|)
1. @y 414,928 1,104,336 3,954,060 208.7%
o= 390,000 600,000 900,000 51.9%
P (=5 E) 24828 504236 3,054,060 7006.9%
FEIEF v 166.2% 258.0%
2. of & 371
AR 5 e
e . mz.:znu 7 s.ou_o _7Ic_ R Al'ool'
W& fS'oyef 4 83.7% B4 %
[ = 4 291367 1.601,732 NEEED (w2 wa _i
| ISEE e oS oys) 4 9.1% 57.0% 524%| 2019 2020 2021 |
I o MEH7 12,754 212,748 1268962 | S1om 422% d16% I . O] XX
: @ Hi&-H7} 3.102 52,935 196201 | r24% s E4% I —T1To
& EEAEF 1368 25 624 136,62% 55% 1% 45%
________________________________________________ | iz . : gL >
ETFTRE] 338,974 793,567 2357792 IR B FAE - I1'%(*“-*—) : Finandal PYOJeCl]OI']O'” |I|'E|' A._"E
A of @i % 81.7% 71.9% 59.6% -146%
g g0l 75,954 310763 1,596,268 (DH% (21E77EK| 30 S5,
@ Fo/F % 18.3% 281% 40.4%
. ol xo
e " . OfE=R7 12 - O A 7)1, 213 52% =T Of| &
@ W] 34,843 44,392 150,456
-2d 29400 122539 127636 TEIY ey —
’ : i A 191 L= AR Ak
-ANEHE 2,793 11,641 12,130 4.50% I_PtH:ll . 21 |j 30%> T = O:" Oy
- BEGo(ES U 2450 10,212 10,640 A37% olnlol . ol = =
______________________________________ — L -
| HEERED @2 as | 0[] 215 49, O|2E 10% =Hd 0|4
| 20719 2020 2oz |
I @ FtESsR 872 17.652 106892 | 1s® 35w 15w I - él-% DH%O =7 |.0." [[l-E é}l-% H%%]jl-
| @ 7lek Sy 11,218 201,734 916218 | 4s50% 400% _?.S'.f%_!
g EE LT | 46,733 363,778 1,173,567 I BT FHNE O} 4o e Q7S 0/ . .QN0/ AT
oA % 11.3% 329% 29.7% 623% — |oi 1o (-'EI |~§83A’ 4% T
oYy 29,221 |- 53,010 422,701 "
FHOYF % 7.0% -4.8% 10.7% « 7/ |E|' Al’%F
‘HHololy - - -
%3 A Q|0| QA M0 (2 £:0|2Q HE 7Hs
= - - - -~od /o2 1o —vl= o o
7lEl=Y
CEEEE - 300 |- 300 |- 900 -HOIM H|IE A -g—(6|.l:||0|X|
o] Tho| & - 200 |- 800 |- 300
7|Ete] &
ol 21 |- 52,110 423,601
=HE LR 3313 0 40,864
grlz0ly 3n.121 |- 52,110 423,601
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HYUM HIE ME

[Ean] Yo & 184 191 204
o EH oY 20,121 52,110 423601
@dEes 0 ] 52,110
NHBE 10,121 52,110 371482
=Rl LI 3313 0 40864
b Free Cash Flow / B2 A%
(CHE - HE)
3 7lEr1e4d) 20194 2020 20214
Hg ol 40,624 29,221 -53.010 422701
Helg bl & -3.312 ] 40,864
TERE U -6,632 0 o
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